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aily [EGX30 List 1 of 31] EGX30 11/4/2018 - 1/22/2015 (CAT)
TBarOHLC, .EGX30, Trade Price, 1/17/2019, 13,510.27, 13,554.19, 13,474.09, 13,482.99, -27.25, (-0.20%) BEE
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It is important to note our important short-term stop that lies at the 13,300-13,335 range. If the index breaks below it, stops will be triggered
and selling positions will be recommended. The market on Thursday was stable because of the COMI rise but it was not able to sustain
itself and witnessed significant selling pressure that sent most stocks to much lower levels. Those who are interested to know what foreign-
ers are doing, they are selling since the beginning of the year!

Our sell will be automatically triggered at a violation of the 13,300 level; we will then look at the 12,600 level or slightly above; we should
expect a new higher low as the market is currently witnessing an uptrend after the higher lows and higher highs that were witnessed recent-

ly.

Buying action should be haled at current levels until the market witnesses a significant correction or if the 13,500 level is broken to the up-
side. If this level is broken upwards, this will be considered as an early sign of a potential breakout above 14,000.

The probability of a break below 13,300 has increased after Thursday’s nasty day.

Hermes Last Index/ 30-minutes chart I e
“4‘ 1 L_I 11 1:325
The 1,300 level on the Hermes Last Index coincides }IHT*r by ”Jl +'H1} nﬂ{l [ II“"I‘ ) i;::
with the 13,300 on the EGX 30. If we look at the 30- mﬂ{_]I ] e 1‘ H R h EF@X@
minutes chart on the right we will note that the Hermes l}hlmj LJ i f :
Last Index is very close to its Stop Loss. We recom- “1;”1}.1 T izg‘;
mend short-term investors to act on this index and sell ‘ 1:290
if the 1,300 is broken downwards. Despite that this is a }H”Jlr 1,285
short-term level, its violation will lead to more significant Iﬂ“ﬂl H [ A
selling pressure that will lead the market to lower lev- . 152
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Despite that our view is biased to the bullish side, as ’ 1,255
we believe that the 12,000 is probably the market bot- uj IW sy
tom and are expecting the next rebound to occur from a ,J " i;::

level above 12,600, we prefer to be stopped out if the S w w @ @ n B B e e w B
short-term level (13,300/1,300 on the EGX and Hermes Documber 2018 \ January 2019
Last) is broken to the downside;
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CCAP

_{ _W.hl 4 CCAP was able to break above 3.82 and trade above it on
L HJ ﬂ-ﬂ- H Thursday. If we continue trading above this level, CCAP will
[.'J c ¥ H,J ﬂ-'HrH.l ” probably witness a new high, which will lead it to much higher
r T i “ I L levels. Those who have positions and those who are buying at
{ } H'{ I o this breakout are recommended to place their stop below 3.66.
ﬂ} _rj A break below this level must trigger stops.
bt
1 1 Based on the last few days performance, the stock is expected
{ - to witness a new higher high. But as we know, we must always
E ko be ready for any scenario to occur.
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ETEL
R
Maintaining itself well despite that recent market fall. ETEL is J i
expected to find support at the 13-13.1 range. If a decline oc- ‘Hf Hi 'LIJ B
curs, buyers will probably enter as the stock approaches 13. j 1 p b

bt it .
Our recommendation is to step in at minor declines as we JJ,HH H 1 Hﬂﬂﬂ

should reach 16.
'I"l- 1;+1Lﬂ{ -I'“ ¥ J--L'fl.h”'I .
It is important to note though that the 14-14.5 range is a tough T *

range and there will be some struggle before the stock suc- e emoks s
ceeds to break it upwards.
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EGTS
HJ{ h-HH-L H The 1.85 level is the current support of EGTS and is also the
+ 11 . mid range of the strong breakout day (Tuesday’s breakout
i +‘H. {J 1“'111 | 2 which came on high volumes).

HJ I { 1 JH w1 J Jf Y Thus, a test of the 1.85 is a normal scenario and a continua-

JfH 1 ++J 1 Th_ J_J,.H_J,J hh 18 tion of the current short-term rise is expected.
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T T m Our first target to watch lies near 2.05. Those who are buying

at this breakout can use the 2.05 as their first target.
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Top index weights (3% and above)
If we look at top performers we will note that their relative

performance curves are looking down with the exception of
COMI which has a rising relative performance curve.

SWDY, TMGH, HRHO, and COMI along with EKHO are the
top 5 performers. COMI is still rising, TMGH, EKHO are mov-
ing laterally (maintaining their performance) while SWDY and
HRHO are looking down (losing some of their strong perfor-
mance).

Those who find an intermediate-term buy signal on SWDY in
the next page should not feel confused because we are talk-
ing about a different time dimension here.

ETEL is still on top and is able to maintain its top performance.
Then comes HELI, which began to look down slightly. Then
JUFO and ORAS.

As for the rest, the worst performing stocks are PHDC and
OCDI; especially the latter which is witnessing severe under-
performance since a long time.

CCAP’s relative performance curve began to look upward
once again after a period of weak performance, while ESRS
and QNBA are having moderate and stable performance.

EGAL is the top performer in this category of stocks. We
have been talking about the stock since many weeks and it
is proving its strength week after week. Then comes ISPH,
which is also a good performing stock. The rest of the
stocks are below the EGX 30 relative performance curve.

EMFD, IRON, and OIH are moving close to the index rela-
tive performance curve, while the rest are far away and
falling with the exception of EGTS which began to show
some improvement lately.
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Stock 10/20 EMA signal Comments
EGX 30 Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it ***
comli Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

EAST Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
GTHE Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
ABUK Below The 10 weeks moving average is still below its 20 weeks counterpart

SWDY BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered ***
TMGH Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely ***
HRHO Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
MNHD Below The 10 weeks moving average is still below its 20 weeks counterpart

EKHO Below *The 10 weeks MA just broke below its 20 weeks counterpart
AMOC Below The 10 weeks moving average is still below its 20 weeks counterpart

JUFO BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (2nd week)
PHDC Below The 10 weeks moving average is still below its 20 weeks counterpart

ocCDI Below The 10 weeks moving average is still below its 20 weeks counterpart

ETEL BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (2nd week)

HELI Below The 10 weeks moving average is still below its 20 weeks counterpart

ESRS Below The 10 weeks moving average is still below its 20 weeks counterpart

ORAS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

SKPC Below The 10 weeks moving average is still below its 20 weeks counterpart

CCAP Above Buy signal was triggered on the 17th of August 2017

QNBA Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

OIH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
ACGC Below The 10 weeks moving average is still below its 20 weeks counterpart

EGTS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
PORT Below The 10 weeks moving average is still below its 20 weeks counterpart

IRON Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
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Stock 10/20 EMA signal Comments

ISPH BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (2nd week)
EFID Below The 10 weeks moving average is still below its 20 weeks counterpart
EMFD Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

PIOH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

EGAL Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it ***

Priority are for the “Buy” stocks as they just witnessed a significant buy signal. Next, we should look at stocks that are written in blue as they
are on the verge of witnessing a significant buy signal, next are those written in brown which are stocks that possess moving averages that
are approaching from each other, then the red ones which are not recommended for intermediate-term investors.

*** EGX 30 index and EGAL improved from red to brown; as we know, EGAL is one of the stocks that are witnessing a significant
improvement in their performance

SWDY improved from blue to a “Buy”.
TMGH improved from brown to blue.

Please note that JUFO, ETEL and ISPH are giving their buy for the second week. They are still recommended from an intermed/-
ate-term time perspective

There is an important notice here; there is a difference between “Above” and “Buy”. The Above stock (like CCAP) is not a buy sig-
nal today. It already witnessed its buy sometime ago. For example, CCAP triggered Its buy signal during August of 2017, and it is
still intact until now. On the other hand, SWDY just witnessed a buy signal, so it is recommended this week. This means that if it
continues its rise, we will put it as “above” in the future.

Let us reiterate the fact that stocks that are Below (i.e. written in blue) are the closest stocks to witness a “Buy”. So investors
should pay special attention to them as well as paying attention to stocks that just witnessed their buy signals.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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